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CURRICULUM FOCUS
The Curriculum refresh Timeline will
become the Priority Focus in 2023,

2023 AT A GLANCE Chairpemon_@/ !

CURRICULUM OBJECTIVES

Arts

Literacy - Written Language

- Reading

Mathematics

NZ Histories

IT - Technology

To suppeort writers, particularly reluctant and those at risk to [

experience success through the creative scaffold of poetrys’
To continue a balanced reading programme with & focus on
comprehension, decoding and sight vocabulary. v’

To develop skills, knowledge and understanding across all
areas of the Maths curriculum - Number (Algebra/ v
Geometry/Measurement/Statistics. Focus areas of place
value, multiplication, division and fractions. ¥

To implement the Aotearoa NZ Histories curriculum by
further developing a marua a - kura (local curriculum that
best meets the needs of dkonga and whanau. v

To provide opportunities for students to develop in visual
and performing arts through classroom programmes, public
performances and exploration of different media..,”

To further develop and extend the experience of staff
utilising digital communication with parents/whanau and
community,via targeted workshops. Online safely training a

CURRICULUM RESOURCES

1. Purchase G:?eration 9 ipads
upgrade.
2. Purchase pad drying racks to

v

3. Purchase 3 large Bluetooth

rotate around classes.

speakers. / /,-
Online Apps. ¢

5. Digital sound system upgrade.
Transition PAT system to
Amphitheatre.

6. ALN - student resources.

7. Video wall/Library upgrade./'

cultures, v

priority. v/
PROFESSIONAL GROWTH CYCLE |[PROFESSIONAL GROWTH CYCLE PROFESSIONAL
TEACHING DEVELOPMENT - BOT
1. '"Teachers Matter” Professional -
rhﬁading publitcat‘ion for Senior 1. Professional Growth Cycle - Targeted Professional 1. Getting to know Redoubt.y’
anagement. Development within school/syndicate and Provisionall .
2. Professional Learning Groups T7,~ cmmaﬁ Teachers (DPs!ApJM'I’). v Y |2 Role of the BOT/Principal.
(RN). v 2. Enriching language and vocabulary through Poetry, 3. School Policies/Procedures. .
3. APPA Senior Management Sheen Cameron (TOD). v 4 Bei Good Emplo
Conference - Leadership focus. 3. NZ Histories—Malariki/Marae protocol/Tikanga/ Te eing a 500 ployer.
4. Inter Professional Practice - Making Reo. v ) 5. Health and Safety.
Learning Visible. M 4. Practical strategies for assisting children with Additional | « = prvaey Act
5. Harvard Graduate School of Learning Needs le Autism, ADHD etc. Differentiated NSy, ACL. J
Education - Wfbi:ars. Learning (RTLB). ¢ MsH&n~{ speacl~ 7. Property Management.
6. Otara Principals Association - 5. Arts - Visual (Practical activities and media techniques)”
Meetings and Professional v - Music!&rogramme development for leachers 8. STA Conference 2023.
Development. - Dance/Drama Programme integration RNZBallet, 9. STA Online Webinars.
7. APPA/NZPF Principals Conference. 6. Online Safety/Values based behaviour - John Parsons
8. Professional Learning Group 7. Use of Digital Technologies/Online Administration, ¥
(Otara). 8. Working with students from diverse backgrounds/

PROFESSIONAL GROWTH CYCLE

PROPERTY MANAGEMENT

NON - CURRICULUM

SUPPORT STAFF RESOURCES.
0z 1. Upgrade decking areas of Explorer Pod.

1. First Aid Medical Training. «” 2. S5YP priorities - Roofing and guttering /N pod. 1. Upgrade of P.A systems
2. Working with students with 3. Complete 2023 5 YP priorities. 2. Resurfacing playground

Additional Learning Needs—Autism, [4. Complete Amphitheatre and Landscaping areas. markings.y”

ADHD etc. v~ - 5. Complete refurbishment of walls in Atrium. +~ 4|3 Upgrade outdoor seating.
3. Edpay/Payroll systems. ¥ _ "~ 6. Furniture upgrade in new pod Endeavour and Atrium.+” | 4. Wall murals upgraded.
4, Enrol/Attendance systems. 7. Prepare and implement new 2023 10YPP. 5. Exterior lighting/Sound. y
5. Property/PMIS. 8. Schoolwide Landscaping 6. Furniture upgrade - Endeavoury, 2
6. Individual Professional Growth. 9. Exterior lighting. - Atrium

7. Etap review./
SCHOOL EVENTS COMMUNITY LIAISON FUNDRAISING.
Nl’rd’(ruf-vu; LJ—]L-J’ E\)C—f e /

1. School Marae visit (T1/2). v |41. Parent/Whanau Information Evening—Cyber Safety/ 1. ANZAC Poppy Appeal (T1)
2. Literacy/Poetry/Book Evening. (T1). |2. Learning Journals - ParentWhanau progress meetingsy|2, Daffodil Day— Cancer Society
3. Athletics day (T1). 3. Curriculum Workshop Evening - Literacy. (T3) \//
4. Character Dress up day (T1). 4, Rotary "Read to Me" programme, John Savpry. g .
5. Quiz Night (T2). 5. RNZ Ballet Theatre/Dance Programme. +/ > 3. Lets get Wiggy! (T1).
6. Mothers Day Mums and Muffins 6. Careers/Community in school - NZ Histories v 4. Helicopter Rescue (T3).

(T2). - Tapasa 5. Christmas in the Playground
7. School Production (T3). . Seroolp - RNZ Airforce v~ s
8. Need 4 Speed (T3). P 7. rtists in School Programme ’ .
g. Celebralir?g Success (T4),»” 8. BOT community at Redoubt meetings/consultations |8 Paper Bag Princess (Staff).
10. Chrislmas Markel (T4)., 9, Interschool Sporis Evenls.y’ 7. Pink Breakfast (Staff).

10. School EventsiVisitors. v~ v ishanad Maviet
MARKETING BEYOND 2022
6. School Facebook page.~” 1. Dads 'n' Lads Breakfast.
i ?f:,f;;?;ﬁaﬂl f-snguags 7. Redoubt Youtubes”™ - 2. Recording Studio
2. Community Concer/Servicesw” 8. Seesaw Parent Communication.” development. B
3. School Open Days. 9. School Newsletters. « 3. Green Room Filming/Editing.
4. Media Features on School Events. 4. Art Studio.
5. School Website.,” 5. Science Suite.
6. Landscaping.







Evaluation and Analysis of Student Progress and Achievement

Reading November 2023
The following table shows the percentage of all students who are achieving at or beyond the expected curriculum

level and for those students who have completed all their schooling at Redoubt North. The highlighted section

indicates the target group for 2023,

Number of
Students In % of % of whom % of whom % of whom
year group | 9% Total Boys % of Girls | are Maori are Pasifika are Asian
All Year 1 49 55% 50% 60% 55% 35% 87%
Redoubt Y1 48 54% 48% 60% 55% 35% 86%
All Year 2 74 51% 44% 57% 67% 41% 62%
' Redoubt Y2 64 56% 41% 69% 69% 47% 67%
{ D .
| All Year 3 66 ‘l 76% 64% 90% 9% | 7% 79% |
E_Redoubt y_3 B ;3 ‘ ___75% : ;BTA 88% 83% | 7b% 80% o
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Students and groups of students at Risk or in need of Extension:
e Our year three target group have responded well to the initiatives put in place with really pleasing gains
made over the course of the year. 76% now attaining or exceeding the expected level, a rise of 32 percent
since February. 90% of girls are now at or above — up 38. Maori are now at 79%- up 19. Pasifika are now up
32 to 73% and Asian students are up 46 to 79%. Boys' achievement was lifted by 26% .
e In general, levels have been maintained across the school even with the enrolment of many new ESOL
students and the arrival of transient families. Redoubt only students continue to be our highest achievers.







This is particularly evident in the Year eight data where the result of a strong and consistent Reading
programme becomes evident.

Maori students counter national trends. 100% of our Redoubt only Year 8 Maori are at or beyond curriculum
levels.

Teaching and Learning Strategies to Address the Above:

We intend to address the levels of the current Year two cohort with reference to improving the achievement
of boys and Pasifika students, We will incorporate the teaching letter sound knowledge in our Junior school.
A Reading Specialist will be released from classroom duties to work with children in need of intensive
support.

We will provide Redoubt North mentoring programmes for new members of staff, establishing continuity as
quickly as possible. DPs and APs will support teachers to set individualised Reading targets for all students on
a termly basis.
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The following table shows the percentage of all students who are achieving at or beyond the expected curriculum

level and for those students who have completed all their schooling at Redoubt North.

Number of
Students in % of % of whom % of whom % of whom
yeargroup | 9% Total Boys % of Girls | are Maorl are Pasifika are Asian
i- All Year 1 50 84% 88% 80% 91% 74% 94%
g Redoubt Y1 49 84% 88% 80% 91% 74% 93%
| All Year 2 75 56% 42% 67% 67% 51% 59%
T Redoubt Y2 64 56% 41% 69% 69% 5(-):/:__5 o 61%_‘__
II-I—Y-e;r; - _ ‘““ 66 71% hfi_l% 83% = 71% i 68—%_ i 79;, 255
T Redouth._. 53 74% 3 63% 85% 83% y é7% 80%
s | | e | osw | ww | ow | x| ew
: Redoubt Y4 51 73% 53% 84% | 78% 72% 71%
' All Year 5 | 50 56% 50% 64% .| 43% 58% 56% |
Redoubt Y5 30 [ 70% 63% 82% i 75% 64% 100%
{ ;II Year 6 79‘_- 71% 68% 73% |-L 56% o _89%_ -_di “_5_7:6 e
i = [ N — _ ! =
Redoubt Y6 42 79% 78% 79% ] 86% 85% |‘ 69%
TA;l Year 7 | 89 "—7_2°/:h ‘..___5-'./'.% RE ;2% ‘ .-__8h7°_A>.w__ P_ESQZA | 67% |
: Redoubt Y7 "42 74% 62% 94% ! 80% 79% : 67%
| All Year 8 71 77% 1 67% 93% 89% 75% 71%
j_Redoubt Y8 37 81% 73% 93% 100% 82% 67%

students and groups of students at Risk or in need of Extension:
e Itis pleasing to see that our Year 3 students have achieved all our set targets. Our Redoubt Only students had

very pleasing results with girls achieving 85% and our Maori students achieving 83%. Since first reporting on
our data in July there is an improvement in overall achievement of all students, in all groups across the Year 3
cohort. The increase for our Redoubt only students is impressive. There is an increase of 24% for all of the
Year 3 Redoubt only students achieving at or above, boys have increased by 32%, girls by 15%, Maori by 16%,

Pasifika by 29% and our Asian students by 16%.

Our Miori and Pasifika priority learners are some of our highest performing groups. 100% of our Year 8

Redoubt only Maori students are achieving at or the above the expected curriculum level. 87% of our Year 7
Maori students achieving at or above which is an increase of 30% since July. Our Pasifika students responded
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exceptionally well to the initiatives put in place as our Year 3 Pasifika students went from 39% to 68%
achieving at or above which is an increase of 29%. This was consistent with our Redoubt only Year 3 Pasifika
students with an increase of 29%. We maintained great results in Year 6 with 89% of our Year 6 Pasifika
students and 70% of Pasifika students achieving at or above.

e The Year 7 and Year 8 groups show very pleasing results with 92% of all Year 7 girls, 94% Year 7 Redoubt only
girls, 93% of all Year 8 girls and 93% Year 8 Redoubt only girls achieving at or above. 100% of our students
identified as Asian in Year 5, are achieving at or above. Our Redoubt only students are achieving higher
across all cohorts and groups, schoolwide. This shows the consistent programmes, routines and structures
that support our students with their written language development as they move through the school.

Teaching and Learning Strategies and initiatives carried out over the year
e We intend to lift the levels in our Year Two students, particularly the boys and Pasifika students, who will be

our Year Three cohort in 2024.

e We will gather data from term 1 onwards through written language assessments. This will then allow us to
analyse the data and identify strengths and needs.

e Written language professional development, coaching and mentoring will continue to be delivered to support
teachers and address identified needs.






Evaluation and Analysis of Student Progress and Achievement

Mathematics November 2023

The following table shows the percentage of all students who are achieving at or beyond the expected curriculum
level and for those students who have completed all their schooling at Redoubt North. The highlighted section

indicates the target group for 2023.

Number of

Students in % of % of whom % of whom % of whom

yeargroup | % Total Boys % of Girls are Maori are Pasifika are Asian
All Year 1 49 98% 96% 100% 100% 95% 100%
Redoubt Y1 48 98% 96% 100% 100% 95% 100%
All Year 2 73 75% 82% 70% 87% 66% 82%
Redoubt Y2 62 77% 83% 73% 92% 67% 83%
All Year 3 65 78% 75% 83% 64% 81% 86%
Redoubt Y3 52 79% 783% 80% 67% 79% 90%
All Year 4 80 84% 67% 98% 92% 81% 82%
Redoubt Y4 53 89% 76% 97% 89% 85% 93%
All Year 5 50 74% 72% 76% 71% 76% 67%
Redoubt Y5 29 83% 79% 90% 100% 76% 100%
All Year 6 79 77% 79% 76% 56% 92% 78%
Redoubt Y6 42 83% 94% 75% 57% 95% 92%
All Year 7 8% 81% 86% 74% 83% 74% 92%
Redoubt Y7 42 79% 81% 75% 70% 74% 92%
All Year 8 71 76% 70% 86% 72% 78% 76%
Redoubt Y8 37 81% 77% 87% 100% 82% 67%

students and groups of students at Risk or in need of Extension:

e Our target group of Year 5 Boys and Maori learners have made pleasing progress. Particularly Maori who
have improved 8%. The Redoubt Only Maori and Asian students are achieving 100% which is very pleasing.

e Our Maths specialist worked with Year 4-8 identified students this year. There was a significant increase in
achievement, particularly at Year 7, where levels were lifted 13% from 68% in July to 81% in November. Even
with the enrolment of many new ESOL students and the arrival of transient families, our Maths levels across
the school have maintained and improved. Redoubt only students continue to be our highest achievers.

e Redoubt only Maori students have done well in most year levels schoolwide, but this is particularly pleasing

in Years 5 and 8.

Teaching and Learning Strategies to Address the Above:

e Next year we will work with teachers in Year 7 to identify target students with a focus on Maori learners. A
Maths specialist will work with a number of students in need of support.






e We will gather data from Term 1 onwards which allows us to identify students who would benefit from extra
support and extension.

e Year 1-3 will start knowledge testing as part of their daily teaching routine, and we are implementing a more
structured maths approach in Year 0-3 with professional development given to teachers and resources
provided.
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REDOUBT NORTH SCHOOL

Statement of Responsibility

For the year ended 31 December 2023

The Board of Trustees accepts responsibility for the preparation of the annual financial statements
and the judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility
for establishing and maintaining a system of internal controls designed to provide reasonable
assurance as to the integrity and reliability of the school's financial reporting.

It is the opinion of the Board and management that the annual financial statements for the financial year
ended 31 December 2023 fairly reflects the financial position and operations of the school.

The School's 2023 financial statements are authorised for issue by the Board.

CHARLES  Z eg €2 Jdane Wi pel
Full Name of Presiding Member Full Name of Principal
7/ ¥4 .
ﬁ}v\ heer
Signature of Presiding Mémber Signature of Rgcipal
i leley | b] 24
Date: | b Date: o
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REDOUBT NORTH SCHOOL
Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2023

2023 2023 2022
Budget
Notes Actual (Unaudited) Actual
$ $ $
Revenue
Government Grants 2 6,003,672 5,177,740 5,817,685
Locally Raised Funds 3 97,278 88,000 108,282
Interest 228,471 70,000 85,856
T 6,329,421 5,335,740 6,011,825
Expenses
Locally Raised Funds 3 80,703 62,000 76,705
Learning Resources 4 3,649,001 3,714,688 3,447,083
Administration 5 930,465 349,485 881,165
Property 6 1,583,420 1,331,868 1,430,108
Loss on Disposal of Property, Plant and Equipment 21,661 - 340
6,265,250 5,458,041 5,835,401
Net Surplus / (Deficit) 64,171 (122,301) 176,424
Other Comprehensive Revenue and Expenses -
Total Comprehensive Revenue and Expense for the Year 64,171 (122,301) 176,424

The above Statement of Comprehensive Revenue and Expense should be read
in conjunction with the accompanying notes.
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REDOUBT NORTH SCHOOL
Statement of Changes in Net Assets/Equity
For the year ended 31 December 2023

Balance at 1 January .

Total comprehensive revenue and expense for the year
Contributions from / (Distributions to) the Ministry of Education
Contribution - Furniture and Equipment Grant

Equity at 31 December

Accumulated comprehensive revenue and expense
Reserves

Equity at 31 December

The above Statement of Changes in Net Assets/Equity should be read in conjunction

with the accompanying notes.

2023 2023 2022
Budget
Actual (Unaudited) Actual
$ $ $
T 5624975  5624,975 5448551
64,171 (122,301) 176,424
42,384 - .
5,731,530 5,502,674 5,624,975
5,731,350 5,502,674 5,624,975
5,731,350 5,502,674 5,624,975
Deloitte Page 3
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REDOUBT NORTH SCHOOL

Statement of Financial Position
As at 31 December 2023

2023 2023 2022
Budget
Notes Actual (Unaudited) Actual
$ $ $
Current Assets
Cash and Cash Equivalents 7 372,656 1,111,112 340,375
Accounts Receivable 8 295,898 271,737 297,497
Prepayments 10,769 8,220 8,220
Inventories 9 21,012 17 404 17,404
Investments 10 4,345,331 3,110,170 4,110,170
5,045,666 4,518,643 4,773,666
Current Liabilities
GST Payable 2,614 51,180 51,180
Accounts Payable 12 386,543 302,841 302,841
Provision for Cyclical Maintenance 13 - 131,657 122,357
Finance Lease Liability - Current Portion 14 28,711 28,121 28,121
Funds Held for Capital Works Projects 15 10,547 - 39,601
428,415 513,799 544,100
Working Capital Surplus/(Deficit) 4,617,251 4,004,844 4,229,566
Non-current Assets
Property, Plant and Equipment 11 1,361,960 1,669,658 1,504,658
1,361,960 1,569,658 1,504,658
Non-current Liabilities
Provision for Cyclical Maintenance 13 242,143 65,700 75,000
Finance Lease Liability 14 5,538 6,128 34,249
247,681 71,828 109,249
Net Assets 5,731,530 5,502,674 5,624,975
Equity 5,731,530 5,502,674 5,624,975
The above Statement of Financial Position should be read in conjunction
with the accompanying notes.
Redoubt North School Annual Report and Financial Statements Page 4




REDOUBT NORTH SCHOOL

Statement of Cash Flows
For the year ended 31 December 2023

Cash flows from Operating Activities
Government Grants

Locally Raised Funds

Goods and Services Tax (net)
Payments to Employees

Payments to Suppliers

Interest Received

Net cash from / (to) the Operating Activities

Cash flows from Investing Activities

Purchase of Property, Plant & Equipment (and Intangibles)
Purchase of Investments

Net cash from / (to) the Investing Activities

Cash flows from Financing Activities

Furniture and Equipment Grant

Contributions from / (Distributions to) Ministry of Education
Finance Lease Payments

Funds Administered on Behalf of Other Parties

Net cash from Financing Activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

2023 2023 2022
Budget
Note Actual (Unaudited) Actual
$ $ $
1,420,720 1,303,814 1,375,635
97,278 88,000 108,282
(48,567) = 10,243
(711,497) (757,948) (624,463)
(596,808) (240,032) (565,259)
209,248 70,000 67,973
370,375 463,834 372,411
(88,142) (501,256) (74,924)
(235,161) 1,000,000 (608,096)
(323,303) 498,744  (683,020)
42,384 ; :
(28,121) 188,135 (27,409)
(29,054) (39,601)  (1,430,859)
(14,791) 148,534  (1,458,268)
32,281 1111112 (1,768,877)
7 340,375 2,109,252
7 372,656 1111112 340,375

The above cash flow statement should be read in conjunction with the accompaying notes

The statement of cash flows records only those cash flows directly within the control of the School. This means centrally funded
teachers' salaries and the use of land and buildings grant and expense have been omitted.

Redoubt North School Annual Report and Financial Statements
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REDOUBT NORTH SCHOOL

Notes to the Financial Statements

1. Statement of Accounting Policies
For the year ended 31 December 2023

a) Reporting Entity

Redoubt North School (the School) is a Crown entity as specified in the Crown Entities Act 2004 and a school as
described in the Education and Training Act 2020, The Board is of the view that the School is a pubtic benefit entity for
financial reporting purposes.

b} Basis of Preparation

Reporting Period

The financial reports have been prepared for the period 1 January 2023 to 31 December 2023 and in accordance
with the requirements of the Education and Training Act 2020.

Basis of Preparation
The financial statements have been prepared on a going concern basis, and the accounting pclicies have been
consistently applied throughout the period.

Financial Reporting Standards Applied

The Education and Training Act 2020 requires the School, as a Crown entity, to prepare financial statements in
accordance with generally accepted accounting practice. The financial statements have been prepared in accordance
with generally accepted accounting practice in New Zealand, applying Public Sector Public Benefit Entity (PBE)
Standards Reduced Disclosure Regime as appropriate to public benefit entities that qualify for Tier 2 reporting. The
school is considered a Public Benefit Entity as it meets the criteria specified as “having a primary objective to provide
goods and/or services for community or social benefit and where any equity has been provided with a view to supporting
that primary objective rather than for financial return to equity holders”.

PBE Accounting Standards Reduced Disclosure Regime
The School qualifies for Tier 2 as the school is not publicly accountable and is not considered large as it falls below the
expenditure threshold of $30 million per year. All relevant reduced disclosure concessions have been taken.

Measurement Base
The financial statements are prepared on the historical cost basis unless otherwise noted in a specific

accounting policy.

Presentation Currency
These financial statements are presented in New Zealand doliars, rounded to the nearest dollar.

Specific Accounting Policies
The accounting policies used in the preparation of these financial statements are set out below

Critical Accounting Estimates And Assumptions

The preparation of financial statements requires management to make judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, revenue and expenses. Actual
results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised and in any future periods affected.

Redoubt North School Annual Report and Financial Statements




Cyclical Maintenance

A school recognises its obligation to maintain the Ministry's buildings in a good state of repair as a provision for cyclical
maintenance. This provision relates mainly to the painting of the school buildings. The estimate is based on the school's
long term maintenance plan which is prepared as part of its 10 Year Property Planning process. During the year, the
Board assesses the reasonableness of its 10 Year Property Plan on which the provision is based. Cyclical maintenance
is disclosed at note 13.

Useful lives of property, plant and equipment

The School reviews the estimated useful lives of property, plant and equipment at the end of each reporting date. The
School believes that the estimated useful lives of the property, plant and equipment as disclosed in the significant
accounting policies are appropriate to the nature of the property, plant and equipment at reporting date. Property, plant
and equipment is disclosed at note 11.

Critical Judgements in applying accounting policies
Management has exercised the following critical judgements in applying accounting policies:

Classification of leases

Determining whether a lease is a finance lease or an operating lease requires judgement as to whether the lease
transfers substantially all the risks and rewards of ownership to the school. A lease is classified as a finance lease if it
transfers substantially all risks and rewards incidental to ownership of an underlying asset to the lessee. In contrast, an
operating lease is a lease that does not transfer substantially all the risks and rewards incidental to ownership of an asset
to the lessee. Judgement is required on various aspects that include, but are not limited to, the fair value of the leased
asset, the economic life of the leased asset, whether or not to include renewal options in the lease term, and determining
an appropriate discount rate to calculate the present value of the minimum lease payments. Classification as a finance
lease means the asset is recognised in the statement of financial position as property, plant and equipment, whereas for
an operating lease no such asset is recognised. Finance lease liability disclosures are contained in note 14.

Recognition of grants

The School reviews the grants monies received at the end of each reporting period and whether any require a provision to
carry forward amounts unspent. The School believes all grants received have been appropriately recognised as a liability
if required. Government grants are disclosed at note 2.

c) Revenue Recognition

Government Grants
The school receives funding from the Ministry of Education. The following are the main types of funding that the School

receives;

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the
funding is received.

Teachers salaries grants are recorded as revenue when the School has the rights to the funding in the salary period they
relate to. The grants are not received in cash by the School and are paid directly to teachers by the Ministry of Education.
Other Ministry Grants for directly funded programs are recorded as revenue when the School has the rights to the funding
in the period they relate to The grants are not received in cash by the School and are paid directly by the Ministry of
Education.

The property from which the School operates is owned by the Crown and managed by the Ministry of Education on behalf
of the Crown. Grants for the use of land and buildings are not received in cash by the School as they equate to the
deemed expense for using the land and buildings which are owned by the Crown. The School's use of the land and
buildings as occupant is based on a property occupancy document as gazetted by the Ministry. The expense is based on
an assumed market rental yield on the value of land and buildings as used for rating purposes.

This is a non-cash revenue that is offset by a non-cash expense. The use of land and buildings grants and associated
expenditure are recorded in the period the School uses the land and buildings.

Redoubt North School Annual Report and Financial Statements Deloitte: Page 7
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Other Grants where conditions exist

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled
conditions attached to the grant, in which case the amount relating to the unfulfilled conditions is recogrised as a liability
and released to revenue as the conditions are fulfilled.

Donations, Gifts and Bequests

Donations, gifts and bequests are recognised as an asset and revenue when the right to receive funding or the asset has
been established unless there is an obligation to return funds if conditions are not met. [f conditions are not met funding
is recognised as revenue in advance and recognised as revenue when conditions are satisfied.

Interest Revenue
Interest Revenue earned on cash and cash equivalents and investments is recorded as revenue in the period it is earned.

d) Finance Lease Payments
Finance lease payments are apportioned between the finance charge and the reduction of the outstanding liability. The
finance charge is allocated to each period during the lease term on an effective interest basis.

e) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and other short term
highly liquid investments with original maturities of 90 days or less, and bank overdrafts. The carrying amount of cash
and cash equivalents represent fair value

f) Accounts Receivable

Short-term receivables are recorded at the amount due, ess an allowance for expected credit losses (uncollectable
debts). The schools receivables are largely made up of funding from the Ministry of Education, therefare the level of
uncollectable debts is not considered to be material, However, short-term receivables are written off when there is no
reasonable expectation of recovery

g) Inventories

Inventories are consumable items held for sale and comprise of stationery and school uniforms. They are stated at the
lower of cost and net realisable value. Cost is determined on a first in, first out basis. Net realisable value is the
estimated selling price in the ordinary course of activities less the estimated costs necessary to make the sale. Any write
down from cost to net realisable value is recorded as an expense in the Statement of Comprehensive Revenue and
Expense in the period of the write down.

h) Investments

Bank term deposits are initially measured at the amount invested. Interest is subsequently accrued and added to the
investment balance. A loss allowance for expected credit losses is recognised if the estimated loss allowance is not
trivial.

i) Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial statements. The Board's use of the land and
buildings as ‘occupant’ is based on a property occupancy document.

Improvements (funded by the Board) to buildings owned by the Crown or directly by the board are recorded at cost, less
accumulated depreciation and impairment losses.

Property, plant and equipment are recorded at cost or, in the case of
donated assets, fair value at the date of receipt, less accumulated

Gains and losses on disposals (i.e. sold or given away) are determined by comparing the proceeds received with the
carrying amounts (i.e. the book value). The gain or loss arising from the disposal of an item of property, plant and
equipment is recognised in the Statement of Comprehensive Revenue and Expense.
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Finance Leases

A finance lease transfers to the lessee substantially all the risks and rewards incidental to ownership of an asset, whether
of not title is eventually transferred. At the start of the lease term, finance leases are recognised as assets and liabilities
in the statement of financial position at the lower of the fair value of the leased asset or the present value of the minimum
lease payments. The finance charge is charged to the surplus or deficit over the lease period so as to produce a
constant periodic rate of interest on the remaining balance of the liability. The amount recognised as an asset is
depreciated over its useful life. If there is no reasonable certainty whether the school will obtain ownership at the end of
the lease term, the asset is fully depreciated over the shorter of the lease term and its useful life.

Depreciation

Property, plant and equipment except for library resources are depreciated over their estimated useful lives on a straight
line basis. Library resources are depreciated on a diminishing value basis. Depreciation of all assets is reported in the
Statement of Comprehensive Revenue and Expense.

The estimated useful lives of the assets are:

Building improvements 20 years

Board Owned Buildings 20 years

Furniture and equipment 15 years

information and communication technology 4 years

Leased Assets held under a Finance Lease 3 years

Library resources 12.5% Diminishing value

j) Impairment of property, plant, and equipment and intangible assets
The school does not hold any cash generating assets. Assets are considered cash generating where their primary
objective is to generate a commercial return.

Non cash generaling assets

Property, plant, and equipment and intangible assets held at cost that have a finite useful life are reviewed for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment
loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable service amount. The
recoverable service amount is the higher of an asset's fair value less costs to sell and value in use.

Value in use is determined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service units approach. The most appropriate approach used to measure value in use depends on the
nature of the impairment and availability of information.

In determining fair value less costs to sell, the School engages an independent valuer to assess market value based on
the best available information.

If an asset's carrying amount exceeds its recoverable service amount, the asset is regarded as impaired and the carrying
amount is written down to the recoverable amount. The total impairment loss is recognised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the asset's recoverable service amount
since the last impairment loss was recognised.

k) Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year
which are unpaid. Accounts Payable are recorded at the amount of cash required to settle those liabilities. The amounts
are unsecured and are usually paid within 30 days of recognition.

I} Employee Entitlements

Short-term employee entitlements

Employee benefits that are due to be settied within 12 months after the end of the period in which the employee

renders the related service are measured based on accrued entitlements at current rates of pay.

These include salaries and wages accrued up to balance date, annual leave earned to but not yet taken at balance date.
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Long-term employee entitlements
Employee benefits that are not expected to be settled wholly before twelve months after the end of the reporting period in

which the employee provides the related service, such as retirement and long service leave, have been calculated on an
actuarial basis.

The calculations are based on the likely future entitlements accruing to employees, based on years of service, years to
entitlement, the likelihood that employees will reach the point of entitlement, and contractual entitlement information, and
the present value of the estimated future cash flows. Remeasurements are recognised in surplus or deficit in the period

in which they arise.

m) Funds held for Capital Works

The school directly receives funding from the Ministry of Education for capital works projects that are included in the
School five year capital works agreement. These funds are held on behalf and for a specified purpose as such these
transactions are not recorded in the Statement of Revenue and Expense.

The Schoal holds sufficient funds to enable to funds to be used for their intended purpose at any time.
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n) Provision for Cyclical Maintenance

The property from which the School operates is owned by the Crown, and is vested in the Ministry. The Ministry has
gazetted a property occupancy document that sets out the Board's property maintenance responsibilities. The Board is
responsible for maintaining the land, buildings and other facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the School, makes up the most significant part of
the Board's responsibilities outside day-to-day maintenance. The provision is a reasonable estimate, based on the
school's best estimate of the cost of painting the school and when the school is required to be painted, based on an
assessment of the school's condition.

The school carries out painting maintenance of the whole school over a 7 to 10 year period, the economic outflow of this
is dependent on the plan established by the school to meet this obligation and is detailed in the notes and disclosures of

o) Financial Instruments
The School's financial assets comprise cash and cash equivalents, accounts receivable, and investments. All of these

financial assets, except for investments that are shares, are initially recognised at fair value and subsequently measured
at amortised cost, using the effective interest method.

The School's financial liabilities comprise accounts payable and finance lease liability. Financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and any gain or loss on

derecognition are recognised in surplus or deficit.

p) Goods and Services Tax (GST)
The financial statements have been prepared on a GST exclusive basis, with the exception of accounts receivable and

accounts payable which are stated as GST inclusive.

The net amount of GST paid to, or received from, the IRD, including the GST relating to investing and financing activities,
is classified as a net operating cash flow in the statements of cash flows

Commitments and contingencies are disclosed exclusive of GST

q) Budget Figures
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

r) Services received in-kind
The budget figures are extracted from the School budget that was approved by the Board at the start of the year.

Deloitte.
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Government Grants - Ministry of Education
Teachers' salaries grants

Use of Land and Buildings grants

Other MoE Grants

The school has opted in to the donations scheme for this year. Total amount received was $101,400.

2023

2023

2022

Budget

Actual (Unaudited) Actual

$ $ $
1,269,314 1,147,084 1,308,051
2,861,754 2,952,188 2,771,776
1,146,972 978,468 1,060,517

725,632 100,000 677,341
6,003,672 5,177,740 5,817,685

Local funds raised within the School's community are made up of:

Revenue
Donations & Bequests
Fundraising & Community Grants
Trading
Fees for Extra Curricular Activities

Expenses
Extra Curricular Activities Costs
Trading
Fundraising & Community Grant Costs

Surplus for the year Locally raised funds

Curricular

Information and communication technology
Library resources

Employee benefits - salaries

Slaff development

Depreciation

Redoubt North School Annual Report and Financial Slatements

2023 2023 2022
Budget
Actual (Unaudited) Actual
$ $ $

2,260 10,000 12,257
19,939 15,000 18,272
72,230 56,000 74,167
2,849 7,000 3,586
97,278 88,000 108,282
2,258 7,000 8,054
69,778 55,000 64,886
8,667 - 3,765
80,703 62,000 76,705
16,575 26,000 31,577

2023 2023 2022
Budget
Actual {(Unaudited) Actual
$ $ $
72,671 86,500 85,503
5,645 20,000 14,306
2,248 3,000 2,662
3,345,890 3,370,188 3,102,103
13,366 15,000 12,394
209,181 220,000 230,115
3,649,001 3,714,688 3,447,083
Deloitte. Page 12



2023

2023

2022

Budget
Actual (Unaudited) Actual
$ $ $
Audit Fee 7,992 8,000 9,251
Board of Truslees Fees 5,304 5,000 3,922
Board of Trustees Expenses 9,070 18,000 5,366
Communication 8,251 9,000 7,326
Consumables 31,394 31,000 37,576
Other 634,409 40,000 561,424
Employee Benefits - Salaries 195,698 202,000 219,802
Insurance 10,323 7,485 8,498
Service Providers, Contractors and Consultancy 28,024 29,000 28,000
930,465 349,485 881,165

2023 2023 2022
Budget
Actual (Unaudited) Actual
$ $ $

Caretaking and Cleaning Consumables 138,006 158,000 147,384
Cyclical Maintenance Provision 44,786 15,000 21,124
Grounds 76,818 25,000 28,623
Heat, Light and Water 41,066 35,000 46,815
Repairs and Maintenance 39,938 25,400 27,009
Use of Land and Buildings 1,146,972 978,468 1,060,517
Security 17,488 15,000 17,938
Employee Benefits - Salaries 78,346 80,000 80,698
1,583,420 1,331,868 1,430,108

The use of land and buildings figure represents 5% of the school's total property value. Property values are established as part of
the nation-wide revaluation exercise that is conducted every 30 June for the Ministry of Education's year-end reporting purposes.

2023

2023 2022
Budget
Actual (Unaudited) Actual
$ $ $
Bank Accounts 372,656 1,111,112 340,375
Short-term Bank Deposils - - .
Cash and cash equivalents for Statement of Cash Flows 372,656 1,111,112 340,375

The carrying value of short-term deposits with maturity dates of 90 days or less approximates their fair value.

Of the $372,656 Cash and Cash Equivalents, $10,547 is held by the School on behalf of the Ministry of Education. These
funds have been provided by the Ministry as part of the school's 5 Year Agreement funding for upgrades to the schoof's buildings
The funds are required to be spent in 2024 on Crown owned school buildings.

2023

2023

2022

Budget
Actual (Unaudited) Actual

$ $ $
Receivables - 40,930 =
Interest Receivable 44,983 25,760 25,760
Banking Staffing Underuse 56,730
Teacher Salaries Grant Receivable 250,915 205,047 215,007

295,898 271,737 297,497
Receivables from Exchange Transaclions 44,983 25,760 25,760
Receivables from Non-Exchange Transactions 250,915 245,977 271,737

295,898 271.737 297,497
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2023 2022

2023
Budget
Actual (Unaudited) Actual
$ $ $
Stationery 438 - 1,961
School Uniforms 20,574 17,404 15,443
21,012 17,404 17,404

The Schaol's investment activities are classified as follows:

2023 2023 2022
Budget
Actual (Unaudited) Actual
Current Asset $ $ $
Short-term Bank Deposits 4,345,331 3,110,170 4,110,170
4,345,331 3,110,170 4,110,170

Opening
Balance (NBVY)  Additions Disposals impairment Depreciation Total (NBV)

2023 $ $ $ $ $ $

Building Improvements 1,082,151 (82,908) 999,243
Furniture and Equipment 172,833 34,533 (30) {39,856) 167,480
Information and Communication 135,862 55,423 (1,814) (57,387) 132,084
Leased Assets 86,378 (21,661) (25,597) 39,120
Library Resources 27,434 151 (119) (3.433) 24,033
Balance at 31 December 2023 1,504,658 90,106 (23,623 - (209,181) 1,361,960

Restrictions
There are no restrictions over the title of the School's property, plant and equipment, nor are any property, plant and equipment
pledged as security for liabilities.

2023 2023 2023 2022 2022 2022
Cost or Accumulated  Net Book Cost or Accumulated Net Book Value
Valuation  Depreciation Value Valuation Depreciation
$ $ $ $ $ $
Building Improvements 2,083,179 (1,083,936) 999,243 2,083,179 (1,001,028) 1,082,151
Furniture and Equipment 639,912 (472,432) 167,480 617,564 (444,731) 172,833
Information and Communication 484,292 (352,208) 132,084 595,275 (459,413) 135,862
Leased Assets 87,158 (48,038) 39,120 216,256 (129,878) 86,378
Library Resources 99,284 (75,251) 24,033 99,573 (72,139) 27,434
Balance at 31 December 2023 3,393,825 (2,031,865) 1,361,960 3,611,847 (2,107,189) 1,504,658

The net carrying value of equipment held under a finance lease is $39,120 (2022: $86,378)
Restrictions

With the exception of the contractual restrictions related to the above noted finance leases, there are no restrictions over the title of
the school's property, plant and equipment, nor are any property, piant and equipment pledged as securily for liabilities.
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Creditors

Accruals

Banking staffing overuse

Employee Entitlements - salaries
Employee Entitlements - leave accrual

Payables for Exchange Transactions

The carrying value of payables approximates their fair value.

2022

2023 2023
Budget
Actual {Unaudited) Actual
$ $ $
45,138 97,794 4,878
23,846 - 25,008
16,058 - -
288,217 205,047 261,194
13,284 - 11,761
386,543 302,841 302,841
386,543 302,841 302,841
386,543 302,841 302,841

Provision at the Start of the Year
Increase to the Provision During the Year
Use of the Provision During the Year
Other Adjustments

Provision at the End of the Year

Cyclical Maintenance - Current
Cyclical Maintenance - Non current

Redoubt North Schaol Annual Report and Financial Statements

2023 2023 2022
Budget
Actual (Unaudited) Actual
$ $ $

197,357 197,357 176,233
44,786 21,124
242,143 197,357 187,357
- 131,657 122,357
242,143 65,700 75,000
242,143 197,357 197,357

Deloitte.
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The School has entered into a number of finance lease agreements for computers. Minimum lease paymentis payable (this is the principal

No Later than One Year

Later than One Year and no Later than Five Years
Later than Five Years

Future finance charges

Represented by:
Finance Lease Liability - Current
Finance Lease Liability - Non-current

2023 2023 2022
Budget
Actual {Unaudited) Actual
$ $ $
28,711 28,121 28,121
5,538 6,128 34,249
34,249 34,249 62,370
28,711 - 28,121
5,538 - 34,249
34,249 - 62,370

During the year the School received and applied funding from the Ministry of Education for the following capital works projects:

2023
Endeavour Upgrade Stage 1 In progress

Totals

Represented by:
Funds Held on Behaif of the Ministry of Education

2022
Endeavour Upgrade Stage 1 In progress

Totals

Represented by:
Funds Held on Behalf of the Minislry of Education

BOT
Contribution/
Opening Receipts (Write-off to Closing
Balances from MoE Payments R&M) Balances
$ $ $ $
39,601 127,243 (156,297) - 10,547
38,601 127,243 (1586,297) - 10,547
10,547
BOT
Contribution/
Opening Receipts (Write-off to Closing
Balances from MoE Payments R&M) Balances
$ $ $ $
1,470,460 18,698 (1,449,557) - 39,601
1,470,460 18,698 (1,449,557) - 39,601
39,601
Deloitte. Page 16
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The Sehool is a controlled entily of the Crown, and the Grown provides the major source of revenue lo the school. The school enters into
transactions with ather entities also contrelled by the Crown, such as government departments, slate-owned enterprises and other Crown

antilies. Transactions wilh these entities are not disclosed as they occur on terms and conditions ne more or less favourable than those that
it is reasanabla to expect the school would have adopled if dealing with that entity at arm's length.

Related party disclosures have nol been made for transactions with related parties that are within a normal supplier or client/recipient
relationship on terms and condilion no more or less favourable than thase that il is reasonable to expect the school wauld have adapted in
dealing with the party at arm’s length in the same circumstances. Further, transactions with other government agencies (for example,
Government departments and Crown entities) are not disclosed as related parly lransaclions when they are consistent wilh the normal
operating arrangements belween governmenl agencies and undertaken on the normal terms and conditions for such transactions.

Barry Maxwell is a Board member and retired architect with over 30 years of experience. During the year the School contracted Barry to
review the cyclical maintenance provision for a discounted rate, The total value of all ransactions for the year was $0 (2022: 30) and
therefore, no amount is outstanding as at balance date (Prior Period: nil), Because this amaunt is less than $25,000 (excl GST) for the year,
\he contract does not require Ministry approval under 10 of Schedule 23 of the Education and Training Act 2020.

Key managemenl personnel compensalion
Key management personnel of the School include all trustees of the Board, Principal, Depuly Principals and Heads of Depariments.

2023 2022
Actual Actual
$ $

Board Members
Remuneration 5,304 3,922
Leadership Team
Remuneration 914,754 687,032
Full-time equivalent members 7.00 5.26
Total key management personnel remuneration 920,058 690,954

There are 9 members of the Board excluding the Principal. The Board had held 7 full meetings of the Board in the year

Principal
The total value of remuneration paid or payable to the Principal was in the following bands:
2023 2022
Actual Actual
Salaries and Other Short-term Employee Benefits: $000 $000
Salary and Other Payments 190-200 190-200
Benefits and Other Emoluments 0-5 0-5
Termination Benefits - -
Other Employees
The number of other employees with remuneration greater than $100,000 was in the following bands:
Remuneration 2023 2022
$000 FTE Number FTE Number
100-110 1.00 4.00
110-120 3.00 3.00
120-130 2.00 ~
6.00 7.00
The disclosure for ‘Other Employees' does not include remuneration of the Principal.
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There are no contingent liabilities (except as noted below) and na contingent assets as at 31 December 2023 (Contingent liabilities and
assets at 31 December 2022 nil).

Holidays Act Compliance - schools payroll
The Ministry of Education performs payroll processing and payments on behalf of school boards of trustees, through payrolt service provider
Education Payroll Limited.

The Ministry's review of the schools sector payroll to ensure compliance with the Holidays Act 2003 is ongoing. An initial remediation

payment has been made to some current school employees. The Ministry is continuing to perform detailed analysis to finalise calculations
and the potential impacts of specific individuals. As such, this is expected to resolve the liability for school boards. .

Pay equity settlement wash-up amounts

in 2023 the Ministry of Education provided additional funding for non-teaching collective and pay equity agreements. The school is yet to
receive a final wash-up that adjusts the estimated quarterly instalments for the actual efigible staff members employed in 2023. The Ministry is
in the process of determining wash-up payments or receipts for the year ended 31 December 2023. However, as at the reporting date, this
amount had not been calculated and therefore is not recorded in these financial statements.

(a) Capital Commitments

As at 31 December 2023 the Board has not entered into any contracts.
(Capital commitments at 31 December 2022: nil)

(b) Operating Commitments

As at 31 December 2023 the Board has not entered into any contracts.

(Operating Commitments at 31 December 2022:nil)

¥

The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows:

Loans and receivables

2023 2023 2022
Budget
Actual (Unaudited) Actual
$ $ $

Cash and Cash Equivalents 372,656 1,111,112 340,375
Receivables 295,898 271,737 297,497
Investments - Term Deposits 4,345,331 3,110,170 4,110,170
Total Cash and Receivables 5,013.885 4,483,019 4,748.042
Financial liabilities measured at amortised cost
Payables 386,543 302,841 302,841
Finance Leases 34,249 34,249 62,370
Total Financial Liabilities Measured at Amortised Cost 420,792 337,090 365,211

There have been a number of prior period comparatives which have been reclassified to make disclosure consistent with the current year.
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TO THE READERS OF REDOUBT NORTH SCHOOL’S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2023

INDEPENDENT AUDITOR’S REPORT

The Auditor-General is the auditor of Redoubt North School (the School). The Auditor-General has appointed me,
Matt Laing, using the staff and resources of Deloitte Limited, to carry out the audit of the financial statements of
the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 18, that comprise the statement of financial
position as at 31 December 2023, the statement of comprehensive revenue and expense, statement of changes in
net assets/equity and statement of cash flows for the year ended on that date, and the notes to the financial

statements that include accounting policies and other explanatory information.

In our opinion the financial statements of the School:

° present fairly, in all material respects:
o its financial position as at 31 December 2023 and
o its financial performance and cash flows for the year then ended; and
° comply with generally accepted accounting practice in New Zealand in accordance with Public Sector —

Public Benefit Entity Standards, Reduced Disclosure Regime.

Our audit was completed on 14 June 2024. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board and our
responsibilities relating to the financial statements, we comment on other information, and we explain our
independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate the
Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued by the New
Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards are further described
in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.
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Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are fairly presented and
that comply with generally accepted accounting practice in New Zealand.

The Board is responsible for such internal control as it determines is necessary to enable it to prepare financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the School for assessing the School’s
ability to continue as a going concern. The Board is also responsible for disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting, unless there is an intention to close or merge the
School, or there is no realistic alternative but to do so.

The Board’s responsibilities arise from section 134 of the Education and Training Act 2020.
Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in accordance
with the Auditor-General’s Auditing Standards will always detect a material misstatement when it exists.
Misstatements are differences or omissions of amounts or disclosures, and can arise from fraud or error.
Misstatements are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the decisions of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to checking that the
information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

° We identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

° We obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the School’s internal control.

o We evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board.

° We conclude on the appropriateness of the use of the going concern basis of accounting by the Board
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the School’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
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opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the School to cease to continue as a going concern.

° We evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

° We assess the risk of material misstatement arising from the school payroll system, which may still
contain errors. As a result, we carried out procedures to minimise the risk of material errors arising from
the system that, in our judgement, would likely influence readers’ overall understanding of the financial
statements.

We communicate with the Board regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

Our responsibilities arises from the Public Audit Act 2001.
Other information

The Board is responsible for the other information. The other information comprises the information including List
of Board of Trustees, Statement of Responsibility, Statement of Variance, KiwiSport Report and Statement of.
Compliance with Employment Policy, Evaluation of Progress and Te Tiriti o Waitangi Effect, but does not include
the financial statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information. In
doing so, we consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on our work, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-General’s
Auditing Standards, which incorporate the independence requirements of Professional and Ethical Standard 1
International Code of Ethics for Assurance Practitioners (including International Independence Standards) (New
Zealand) (PES 1) issued by the New Zealand Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with, or interests in, the School.

Matt Laing

Partner

for Deloitte Limited

On behalf of the Auditor-General
Hamilton, New Zealand
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